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BUYER'S GUIDE TO LIFE INSURANCE 

This guide can help you get the most for your money when you shop 
for life insurance. It can help you answer questions about: 

• Buying Life Insurance

• Deciding How Much You Need

• Choosing the Right Kind

• Finding a Low Cost Policy

Buying Life Insurance 

When you buy life insurance, you want coverage that fits your needs 
and does not cost too much, 

First, decide how much you need - and for how long- and what you 
can afford to pay, 

Next, find out what kinds of policies are available to meet your needs 
and pick the one that suits you best. 

Then, find out what different companies charge for the kind of policy 
and the amount of insurance you want. You can find important cost dif­
ferences between lire insurance policies by using the cost comparison in­
dexes described in this guide. 

Ask a life insurance agent or company to help you. An agent can be 
particularly useful in reviewing your insurance needs and in giving you 
information about the kinds of policies that are available. If one kind 
does not seem to fit your needs, ask about others. 

This guide provides only basic information. You can get more facts 
from a life insurance agent or company or at your public library. 

What About Your Present Policy? Think twice before dropping a life 
insurance policy you already have to buy a new one. 

It can be costly because much of what you pay in the early years of a 
policy is used for the company's expense of selling and issuing the policy. 
This expense will be incurred again for a new policy. 

If you are older or your health has changed, premiums for the new 
policy will often be higher. 
Register, April, 1992, No, 486 
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